IL&FS plans
to list
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Public works developer and fin-
ancier Infrastructure Leasing
and Financial Services Ltd (IL&FS)
is planning initial public offerings
(IPOs) in units managing its
energy, waste management and
environmental consultancy assets,
seeking to raise money to tap
emerging business opportunities.
The plan, which will take shape
aver the next three to five years,
will help monetize the group's
diverse businesses and allow it to
tap new opportunities in these
sectors in a focused manner.
“The mandate of IL&FS is to
commercialize the infrastructure
projects and provide value-added
financial services to the sector. We
are now defining the next level of
play,” vice-chairman and manag-
ing director Hari Sankaran said in
an interview on Tuesday. “We are
looking at creating separate com-
panies in energy, waste manage-
ment and environment”
[L&FS' plans to restructure its
business come against the back-
| drop of expectations that invest-
| momentum starting in 2015-16 as
| economic growth accelerates after
| two vears of sub-5% expansion
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